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CIRCULAR NO. 1 0
.

REX)JNSTITurlliG THE OOVERNMENT CORPORATE MONITORING AND COORDINATING
CCMMITrEE CREATED UNDER EXECUTIVE ORDER NO. 936, DATED
FEBRUARY 29, 1984.

WHEREAS, tIE Ci)verrment is deteImined to pursue a program of
economic recovery and stability;

carefully pl~d,obcWI-IEREAS, thc public sector finill1ces llave
evaluated, ard ooordinatm; and

WIIERPJ\S, thcr-e is u nccd for ~1 nlCcI1LU1i.~11 lL) Imnil:or and L~r(ljf1:1t:C
tl1G activities of ~crnnlcnt-ownC':(l ..1110 COf1lr()1.].L'(1 l:U11X)lO,ltio11:.j L:otl1
financiul and non-financial.

IN VI~v THEREOF, too Government OJrporate MJnitoring and Coordinating
Committee created under Executive Order No. 936, dated February 29, 1984,
is hereby reconstituted arrl shall operate as a subcx)nmittee of the Cabinet.
It shall be oamposed of the Minister of Finance as Chairman, and the
Director General, Office of Budget and Management, the Governor, Central
Bank of the Philippines, the Director General, National Economic and
Development Authority, and the Chairnlan, Gamlission on Audit as Members.
The members may designate alternates to represent them in the meetings
of the Committee, provided that such alternatcs shull not be lower than
their deputy ministers. OI their .~ valents .

The Corrmi ttcc shall havc tl-c

lowintj

luties 1I1cl [unctions:

1. Develop appropriate guidelines on the mon.itoring of tho
operations of government-owned and controllod corporations, including
their wrolly-owncd or majority-owne<.l subsiditlries;.

2. Formulate the necessary reoammendations on policies and
guidelines relevant to govermEnt corporate operations for subnissi_on
to and approval by tre President through thc Cabinet;

3. Determine the financial exposure of the National C~vc~~nt
to the v~rious govcrnroont oorpo1~atiol1s, whct)~I: thl:.; lil!.ll1ci~l <..!}:!XJ-
sura will 00 in the fo1:m of subsidy, t:.'quity, net ler1tlin~1 or loan
guarantees ~ and

4. Perform such other functions as relat
government-owned or controlled corporations Q~
thc Prcsidcnt.

I 

activity ofluthorizcd 
by

rl to c
m(,y tx

The CoI'mittee shall be assisted by a technical ar
staff that :,;hall te responsible for the day-to-<.iay opc
involved l!l the oonitoring and aJor(linating functions

i adrrinlstrati ve-:atinq 
conce!:nS

)f tl1C CoIm1ittcc
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The technical secretariat may be staffed from dirc~ct lure (1!'\..d may re
aug:rented as necessary by persorn1el on pa1-'"t-tire or full-tjl:1e detail.
fran mE:mJ:er agencies of the Conlmttee and from otrer agencies urlder-
taking related w'Ork, as '.-Jell as S11Ch conStutants as may l:e r.ecessary.

Tl--.e OJrTmittee shall be based .:It the !~nist1.'Y of Finance, al1d
all its present personncl, equi~nt ar"!~l records shall J:.x~ accorclingly
transferred to the Ministry of Finarice.

The arrount of orm MILLIO!-! AND FrJE HUNDRED THOUSA!\:"D PESOS
(PI,SOO, 000.00) is he.,r°clOly aut}):)rizcd to l~ rcleaHL.'(l to tile Ca1Inittce
chargeable against the Special Activities Fu.Tld or any applicable
appropriation itEm provided for ir1 Batas Pamba11Sa BIg. 879.

The provisions of Execut.ive Order No. 936, dated February 29,
1984, insofar as they are inCol~istent vlith this ~~randum Circular
are hereby Irodified, arrerrled or repeal.ed. All laws, decrees, isS'Uarlces
rules and regulations or parts 'thereof, which are incoI"'.sistent with
any of tl1.e provisions of this M::ffi:Jrandun Circular, are 11ereb-j repealed
or nmified accordingly.

This !:tJe.rrorarrlu:n Circular sl1all takl::! effect ilm.~iately.

By autroL-i ty of the Px.-esident:

~ij~/lIJ"["R '0 N'J1!'vO4?:CC~Li'v:,. 
:;"(:l~t.;L'LI:Y

f:iIani1<:" May 19, 1986


