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EXECt_iTIVE ORDER NO. 373

F'F:OVIDING FOR THE TIJRN-OVER OF THE ASSETS OF THE '
l IN I VER:3 I TY OF L I FE COMPLEX TO THE DEPARTMENT OF-
-..

EDI_ICA T I ON I Ct_ll- TtJRE AND S:PORTS AND FOR OTHER RELATED..
PlJRPO:3E:3

WHEREA:::;, tl-;e PI"esidel,t and the Cabi\,et. resolved last
May 1'3:31 a1"j I'ei t.el"ated i\, Sept.er(lbel' 19:37,: June 198'3,
and ~3ept.eflitlE;)" 198'3, t':I place t.he (_h,ivel'sit.y of Life (:lJL)
Cor(lp 1 e){ ai,d its eljucatiol' and sports facilit.ies unde\' t.he
De(:,a\"t.rflel,t OF E,jucatil:ll', Cultul'e an.j SP'='I't.S I:OECS) t.,:) be
t.1~ansfl:)rrtled pI' irilal~ i ly il,to a cent.el~ fo\~ \'on-fo\~rilal
educat.io\,' all,j ,,

WHEREAS, the St\~ategi c Investrflent Developrilent
Cclrpol'a~i'~\~1 ;: :3IDCOR) as '~wne}~ .~f ~he p}"~pe}~ty has all,~we,j
DECS to dil~ect. al,d supervise ~he I~peratil~n and rflanagerilel,t
,~f ~he UL C':'ffipl e::< il' 1 ine wi t.h the said resolution; an.j

WHEREAS, :3IDCOR rlas agreelj to tl~al'sfer al,d cl31,vey all
i t.s rigrlt.s, t~i tIes al,.j il,terests in the lJL Co((lplex t,::> t.he
Natiol,al Gclver\,r(lellt to settle pal~tially its outstal"jii'g
Db.! igatilJns i~ela tive t'J the f lotati'3n 'Jf the Prer(IYo.
Savil'gs Bond, al1d Bigla"g Bahay BOI,d Se1~ies;

NOW, THEREFORE, I, CORAZPN C, AQl_IINO, Presiden~ of ~he
Republic IJf the Philippil,es, by vil'tue ,~f 'the pl~we'~s
vested in r(Je t.y law, do he'~eby orde-l':

The SIDCOR shall irflrflediately. turl' '~'~el' to
rflal,agerflent, ope1'at~iIJn an.j ownel'sl-lip of all
t.1-,e l)L C.=.ril!=,le)o: co\,sisti..,g of tt-le followi1'g;

SECTION 1
the DECSt.he
-~ ~.j.1...5 a5sevS d_\--

(:.l:> L,:,t Nc,. 3 of the cons.~1 i.jation
subdi,,'isio."T' pIa" (:LRC:I Pcs-777:3,
situctt..ed it' Bat'ri':I U.~.:.ng, Pasig,
Pr,:,yil,ce of RizaI, Boul"je,j 01' the NE by
R,:'a,j Lot. 4; on the SE a"d S by Road L':lt
2; ':It, t,he :3W by R':lad 1; ':In the N by R':lad
L.:.t. :3;, containil'g an area of 105,396
sq.rli, a"d c':lvere,j by TCT No, PT-72553
iSSL~C~,j by the Registe'~ of Oee,js for
Met 1'1:' Ma.,ila Oist.rict II;
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(2:) Lot N':I. 2 I:)f the C':lllSI:llidation
sub.jivision plan (LRC:) Pcs. 7728,
situat.ed in. Barrio Ugong, F'asig,
Province of Rizal. 8ounde.j '~I' the N by
lot l-E (LRC) Psd-209l9, on the E by lot
1; on the S by Road lot 3, I:)n the W by
lot' 13, Pcs. 3588, Escal'prl.ent Road;
contail,ing al' a}'ea of 6, :329 sq. ro.
c.~vered by TCT PT-72.554 issue.j t.y the

", Regi stry of Deeds for- Metl'o Mani la
District II;

(:3:) F':Jur (4:) buildil,gs housil":J offices,
sefflinar and tl'aining "OOrl)S I'efel're,j t.o
as Rizal I al,d II I 8ol,ifacio an,j Mabil,i,
consisting ,~f one 2 storey bui l,jing with
mezzani"e and baseri"lent al,d thl'ee 5-
storey bui Idings with al' aggl'egate floor
al'ea of 19,774 sq,u.,;

(4) Ten (10) dorrilitory buil,jings
l'efel'I'ed to as Dol'rilitories At.:. .JJ
respectively; consisting ,:.f thl'ee 2-
storey buildi1,gsJ five 4-st.ol'ey
buildingsJ al,d two 3-storey buildi"gsJ
all provided with l'l:)ot dec~::s with al'
aggregate f Iocr a1'ea I:)f 22.541:> sq. fll. ;

(5) Sports faci~i.t.ies ccll,sist.il".;1 of
gl'a\,st.ands, t.ennis al,d basket.ball
cl:lurt.s, st.adiuril oval an,j t.pac~:: and
field, swirnriling ~'ools, pool gral,st.al,d
and viewing rooms al,d l~elat.e,j equiprilel't.
and accessories;

(6:) Di1,i ng halls I
r...edi tatiol"1 hall;

bak esl~I='I=" k i I:lSt-~ al,d

(7) SubstatilJ1'S, ai,'ct:lj,ditioning
bui Iding, contl~ol rOOrflS, swi tchhouses
aj,d 1 ight tIJwel's;

(8:) Other stl'uctures such as Ijl~essin.~
}'oor~s, aT~pi thea tres, .green~ll~use, cl~vered
walk a\,d garage, art roorll, wrehouses,
guard~louses, an.j f"odel housi ng ul,i ts;

1:'3:1 Ce"tralized aircI:lI,diticl"il'9 systefl) ,
standby gel,e1'a!:'ol's and PAE:X telephone
sys terrl ;



-:3

( 10) All othe1' p1'operties of whatevel'
kind, description 01' nature owned,
titled a1,d I'egistel'ed t.:) the l)L Cor(.plex
a1,d free f1'orn a1'y lien and/or
el,curi,b1'ance, and the1'ef01'e a1'e prope1'
subjects of 1,egotiations between SIDCOR
and' the Nati':)1,al TI'easury as the
rep1'esentative I:)f the Nati,:)nal
Gove1'I-,rile1,t. .

,

(11:1 All appropr iat.io\,s , fi\,ancial
.assist.aj,ce and donat.ions, rilonet.a.ry I:lr
ot.hepwise, already deliveped and
,"'eceived by, or t.hose pl"'eviously
earrflaj"'ke,j fOl"' delivery as papt. of and
due t.o t.he Univel"'sit.y of Life Foun,jat.ion
fl~orfl t.he SIDCOR t.he disposit.io1' ,~f which
sha 11 be gover1,elj by t.he t.el~ms and
co\,dit.il~1's provided t.he1~efor;

( 12) All I:lther asset.~
CI:lI~porat~il:l\'S al,d thei I'
extent that they al'e '
subsi,jial~ ies by law.

; 

an,j subsi,jiary
assets to the,jeterrilil,ed 

to be

.
SEC. 2. The DECS may e1'gaaJe the services Caf a1'

aj::'r:.rop1~iate COI~pol~ate entity to n-.anage the assets. incOffle
stl~eaf(IS a1"j e>~pe1,di tures " fl:)l~ the rflai1,tel,al,ce a1,d
1~ehabilitat.ic'I' ,:tf the Cof(lplex anaj its specific' COrflp':tI,ents
al,.j to c'~ntil,ue the' clperatio1's thel~ecaf as haJj he1~etJofol~e
peen e1,gaged i l' .

=3EC. :3. TI-.e OECs shall t.l~al'sfor"1 the c.~r(lple>~ site
~nt.cl a cel,'t.er fo\~ education, culture a\,.j spt:)rt.s, wit.h
special attention 'l.o non-fo\~r...al education and the t.ransfe\~
IJf t.he' DECS p\~ope\~ to the Cor(lple>~.

=3EC. 4. 11' the r...ea1,tirne, the Oepa1~trne},t of Fi1,ance
(OaF) , Strategi c Investrilent Oevel,:)priJe},t Corpo1~ati.:)n
(:3IOCOR) , Nati':lnal T1~easul~Y (NT) a1,d the Oepa1~trile1,t ':If
Budget and Ma1,agerile},t (OBM) shall u1,de1~ta~~e the necessal~Y
steps i}, ol~lje1~ that the assets rilay be l~eceived by. the
Natiol,al Ti~easu1~y ':11' behal f of the National G':lVel~nr(lent, in
pal~tial settlerne1,t ,:.f the Bigla1,g Bahay BO1,d Liabi I i ty 'Jf
:3IOCOR, at a value to be ,jete1~rnined by the Cor...missi,:.n on
Audi t; t.1-le ow1'e1~ship of these assets i1' tU1~1' t.:. be tu1~1'ed
'Jve1~ to DEC:3 a\,d so taken up i1' the appropl~iate national
b'Jok ':If accl:)u.,ts al,d t'J U1,del~ta~~e all tl~e necessal~y
,jclcurilel,tat iCII' , valuatiol', al,.j tl~al'sfer .jet~\ils as rilay be

': ' J.-. .-.".-.~..4-..". ~hie ~'~=-nc:f.:.,'
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effectOrdel~ shall ta~{ eThis E::.(ecutive:3EC. .5

i ri,rile.jia t.el y

!:If Mal,i1a, this 17th ,~ay' !:If October,
nineteel' hund.1'e.j and eight~-nine.

D'Jl,e i1' tt-.e Ci ty
i It the yeal~ IJf Our LO1~I:1,

.:to
By the President:- ~!c-ff1fL1~~,i:ARAI , JR .'

Executive Secretary

4.


