
MALAA':ANANG
t\1:1nila

EXECUTIVE ORDER NO. 24

REPEALING PRESIDENTIAL DECREE NO. 1193, AS Ar~ENDED,
A~ID LETTER OF I ~~STR UCT I O~~S NO I 595, AS

At1ENDED, AND ACCORDINGLY REVOKING AND
CANCELLING THE EXCLUSIVE AUTHORITY
GRANTED IN FAVOR OF THE TOUR I ST DUT'(

FREE SHOPS, INC.

WHEREAS, PRESIDENTIAL DECREE No. 1193, AS AMENDED,

AND LETTER OF INSTRUCTIONS No. 595, AS AME~lDED, GRA~~TED

TO TOURIST DUTy-FREE SHOPS, INC., AMO~IG OTHERS, THE

EXCLUSIVE AUTHORITY FOR TWENTY-FIVE (25) YEARS, TO. ESTAB-

LISH, OPERATE AND;MAINTAIN DUTY AND TAX-FREE STOR~S AT

ALL INTERNATIONAL,.AIRPORTS A-ND SEAPORTS, AS 'r'IELL AS AT

SELECTED HOTELS, TOURIST RESORTS AND COM~\ERCIAL OR

TRADING CENTERS THROUGHOUT THE COUNTRY:
..

;;-~"!:;-.. WHEREAS, UNDER LETTER OF INSTRUCTIONS No. 595, THE.
;~:j~;AUTHORITY GRANTED ~IN FAVOR OF THE TOURIST DUTY FREE :;~,~::~;$Aops, 

I NC. SHALL BE EXCLUS I VE FOR A PER I OD OF T'tlENTVi ;""""1,",;1"" 
,..~,;;~~~~FIVE 

(25) YEARS UNLESS SOO~jER RE'IOKED OR CANCELLED BY

,t{.~:JHEPRESIDENT OF THE PHILIPPINES; ,:!:{~~:i~..j:~: 
.

~~;t7'~:;;~~~ WHEREAS, THE AUTHOR I TY GRANT.ED TO TOUR I ST DUTy-FREE-;",,1,-. ,.,
':~;*SHOPS, INC., IS MOREOVER I~j THE NATURE OF A FRANCHISE
",,;':':::;";;' .!' '.
,:ft;"~WH~CH IS SUBJECT TO AMENDMENT, ALTERATIO~I OR REPEAL WHENi~~~.":~ 

\,',,\
..;.,.:~.rHE PUdLIC INTEREST SO REQUIRES;

..', c' ,



NO\1, THEREFORE, I, CORAZON C. AQIJI~IO, PRESIDENT OF
THE PHILIPPINES, DO HEr~EBY ORDER:

~. SECTION I. PRESIDENTIAL OECREE t~o. 1193, AS AMENDED,

.AND LETTER OF INSTRUCTIONS ~jo. 595, AS AMENDED, ARE

HEREBY REPEALED. ACCORDI~lGLY, THE EXCLUSIVE AUTHORITY

GRANTED IN FAVOR OF THE TOURIST DUTY FREE SHOPS, INC.

'UNDER THE AFOREMENTIONED LAWS IS HEREBY REVOKED AND CAN-
., r:: 
CELLED.

~:
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N

." ..',c?~r':'.f!!

A~~~ .,h, &u:-~
CORA/LU~I C I A(jfj I NO

PRESIDENT OF THE PHILIPPINES
("t

By THE PREStDENT:

.

~~~;

~.c.,tr"'-"""";:~

l MMEDI ATELY -.0.-,0." :':'-",~.~~ I °C -, ..~~~;. 
': ,-,- .~;::~,;-.-~:~~1rlZ;-: 

DONE I N THE CITY OF MAN I LA, TH I S 27th DAY OF JUNE~~;' i~:~;~~'-~';~1';:-.; ~.1,;~i~~t'THE 
YEAR OF OUR LORD, NINETEEN HUNDRED AND E I GHTY-S I X Iiiitf:

ri;.'J-:,:'~+;"\;;r~~ff1~~i;". 
.~~i~i~r~:

!;",;:::",.,!" ,~f\~!fJ:;rJ:1~:~t~~:i:l 
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