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EXECUTIVE ORDER' NO.1 6-

Al-r;:'@ING SECTIO:t-! 5 OF REPt~LIC P~CT i\TO. 265) AS AME}JDED,
TO ruCREASE TEE MElffiER3I~I.P OF Tf-:E .r10NETARY 30ARD.

, .

, WEERE.'\.S, the ore3ent government.is confrontcd b:r serious
budgst'!ry constr."1ints n.SI1 result of tht? ,,:,dverse fin'":nci~l situ~tion;

WHEREJ-\S, these constr'Jints will be "lleV:l.ntcd by the ndoDtion of
neceSSD.ry a!ld responsive fiscf'l,' monet-::r-v '"Ind' crodit .policies by the
economic group, p""rticulQrl~ the Centr~l ~I:nk of tho Phiii;Jpines, pnd
such policies will hnve r, critict'!l itTl?r-.ct on the bud?ctrry process;

T-1I-IF.REl\S, there iR need to h""rmonizG ~nd coordinr-.to bud~eting
with r'1onetf}.r~T, credit .f'.nd fisCQl oolicios;

.\II/IillREAS,' considering the cruci,'ll role of the }'finistr~T of the
Eudget" in the intcr-Dlry 'C1' rnonet~ry, crerii t ~!1.1 fisG!?l Dolicios f'nd
bu~~Gt~r~T me~sures, the Minister of the ~d~-;et 'should ba ex-officio
member' of .the Mono~'1ry T1or.rd. .

J:jOV:f, TlIE RE FORR , I, COR.A..ZON C. A(!UnqO, President of the.
Philip:Jines, bY virtue of th.6 powers vested in 7!}E'J by l'-'w,. 1,') hereby.

-':,?rder th0. foll':Jwing:

SECTIOI'; 1.
further .'1mendod,

Section 5 of R. ii.. No" 265, fiB niended, is heroby.':13 .fo110\o19: .

"SEC. 5. ComJosition of thc }'fonet~r:r 30r'rd. -The
DO1-TerS --:nd fUl"lcti')ns bf th.\? Ce!1tr~l T)~nk sn'111 be exercised
b"'! n Monetpr"'T ~o!"'rd, which shqll bc c:)1"ioosed of seven
r1e~lbers, nf: follo~-Js:

(1:1.: The Gaver-nor, whosh":ll be th'3 Ch"irM~n o:f the
r1onetnry 1onrd. The GoVGrn'-Jr sh~ll. bG P?pointed f:Jr ,'1 term
of six. yei";rs by the President of the Phili??ines. 'fuGnevcr
the Governor is unr:Qle tl:J .~ttond l' TTlGeting of the 13o"rd, the
Senior "r)e:Juty Govcrn()r an.(~ll ~c't '}s Cb.!1irm!'n;

(~) The Minister ;:)f Fin~nce. ~\Th?nGver tho r"1:iniatsr
of Fin-"nco is ~unnble to. rtton1 .~ !:1G~tin~ of tho P,or.rd, hi
dosi~n"'te f' d'onuty tof"ttend ['13 hiG '"\ltern~te;

sh~ll

(c) Th~ nirector.-Gener~l of' the }Trti";)nf"11 Yc\Jnomic
"nd Develorymen.t P,"ut~ari t7r. ""!hc~n.Gvcr the T)ir~ctor Gener~l
is un~~l~ to :~tton<i r mGetin.~ of tho ~o"'rd, hE) .shr:ll desi.~nrte
...1e~)uty .iirect':Jr ~oner'"11 :Jf th6 Luthori t"\T to pttend ~s. his
rlternt1te;



2

(d) The Chrir:1.~n of the ~onrd of Invest~(')~ts. When-
ever the Ch~ir~~n of the ~ar.r1 of Invcst~Gnts is unnble to
~ttend n meeting of the ~o~rd, he sh~ll desi~n~te a ,;ovornor
of the ~o~rd of Investments to ~ttend ~S his ~lt0rn~te;

(e) The r,finistGr of tho 3udrf3t. 1/1Thcnever the ~~inister
of th3 nudget is. unr"lble t:> .rittend ,. meetinp.: of the T1o'1rd, he
sh.r'.ll de sign~_te D dei1ut~'l to .~ttond r s his ~.l tern!'to;

(f) In lieu of !1n:r officinls n~rn9d in SUb-Si3ction (c) or
(d) nbove, such herd of !'ny othflr finrlncif\l or ec:Jnomic .I:'~ency
or ~Gp"'rtm'3nt of the G.ov()rnmont 113 the :?r'3sident of tho
Philippinos mr,y determine;

(g) Two p~rt-tim,"-:: m,=;rnbGrs from the privnte sector, to
be lliJ?ointed for ter~s of four ,!Gt="Irs by thc Presidont: Provided,
however, Th~t thG first :'1(,!r1ber r::ppointed under tho ?rovisions
of this sub-:-1ection sh~ll h!)vG terms of office of two ~nd four
ye~rs rGsJGctiv~ly.

In m'1kin;..; npDointmonts to tho ":'..-1onet~ry ':).ofJrd, the Presi-
dent of the Philip?ines sh~ll b~so his selection .~n the
inte>"2:ri t"J, exi:JGrience !1!1.d ex"Jortise of tho !"!.pi?ointee."

~"'CTIO 1,T 2.;>~! ",. Thi~. ~xccutive Order sh,::ll t'":ke effcct immedi"'tely.

Done in the City IJf ,~~~il~, this 9th dr.y of ~'f~y in the yorr of
Our Lord, nineteen hundred ..,nd ei';:!hty-eix..

(3GD.) CORiiZOl\~ C. f.QUI!{O
President of the PhiliQ?incs

~y the Presid~nt:

(SGD.) JOI\ER P. A~ROYO
Executive Secretrry


