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., D-one in the City of Manila, this 12th day of N<ivember,
in the year of,Our Lord, nineteen hundred and sixty-five.

i
:

By the President:

S.o,r,vloon t. MABrfio
Acti.ng E r ecutia e S acretargr

., Mlr,ac.lfrnNc, ,,,
Rnsronrycn oF THE pnnsronmt

oF THE purr,rrrnqrs
:'_ .."

BY THE PRESIDENT OF THE PHILIPPINES

; ,. . .. -, .,. Exacutln Omsn No. lgb
CIIANGING THE PAR VALUE OF THE PESO FROM.; US$0.50 to US$0.2E6410B (U,S, DOLLAB OF,.THE". WEIGHT AND FINENESS IN EFFECT ON JULY

.1, L944r. .

'lPursuant to the power vested in melby Republic Act
Numbered fwo Uuna""a ,na Siiir+ir", 

""a 
f" .*i"r*i,Ui

with the provisions of ail executive and internationar agreJ-
ments subscribed to and ratified by the Republic oi tt 

"Philippines, and upon proposal of the Moietu"y Birr;d
with the unanimous coneurrence of the members- of saia
Monetary Board, I, Diosdado Macapagal, president ;id;
Philippines, do hereby modify the 

-par 
value of ttre peso

from USg0.50 to US$0.2864108 (U.S. doilar of the *"igUt
and fineness in effect on July L, tg44), effeetive lroon-onMonday, the eiglth day of fVovlmner, fgOf.
. D.-one in the City of Manila, this 6iir day'of November,
in the year of Our Lord, nineteen hundred uoa-ri"ty_nu".

Drosoaoo MAoAPAGAL
president of the phttippi,nes

By the President: l

Slr,vnoon L. Ml,mfto
j, Acting, Erequti,ae Secretarg

. DmsplDo..MacarEcar,
Presidmt of the Philirypines
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